'O.g; CITY COUNCIL SPECIAL BUDGET HEARING

MONDAY — SEPTEMBER 25™. 2023, 5:30 PM
¢ FALLS NECBL;EX CITY HALL - COUNCIL CHAMBERS
L 2307 BARADA STREET

FALLS CITY, NE 68355

The City Council may vote to go into Closed Session on any agenda item as allowed by State Law.

ROUTINE BUSINESS

1. Announcement of Open Meetings Act
2. Roll Call

REGULAR BUSINESS

1. Budget Hearing for the Fiscal Year 2023-2024 and Special Hearing to set final tax request | Anthony Nussbaum

ADJOURNMENT
Anthony Nussbaum, City Clerk
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City of Falls City in Richardson County

2023-2024 LID SUPPORTING SCHEDULE

Calculation of Restricted Funds

Total Personal and Real Property Tax Requirements M $ 773,660.00
Motor Vehicle Pro-Rate (2) § 750.00
In-Lieu of Tax Payments 3) % 775,470.00
Prior Year Budgeted Capital Improvements that were excluded from Restricted Funds.
Prior Year Capital Improvements Excluded from Restricted Funds )
(From Prior Year Lid Support, Line (17)) (4)
LESS: Amount Spent During 2022-2023 $ - (5)
LESS: Amount Expected to be Spent in Future Budget Years $ = (6)
Amount to be included as Restricted Funds (Cannot Be A Negative Number) 7) % -
Motor Vehicle Tax 8 $ 94,348.00
Local Option Sales Tax 9 $ 1,475,000.00
Transfers of Surplus Fees (10) § -
Highway Allocation and Incentives (1) $ 628,317.00
(12)
Motor Vehicle Fee (13) $ 30,550.00
Municipal Equalization Fund (14) % 549,775.51
Insurance Premium Tax (15) $ -
Nameplate Capacity Tax (15a) $ -
TOTAL RESTRICTED FUNDS (A) (16) $ 4,327,870.51
Lid Exceptions
Capital Improvements (Real Property and Improvements
on Real Property) $  488,479.64 (17)
LESS: Amount of prior year capital improvements that were excluded
from previous lid calculations but were not spent and now budgeted
this fiscal year (cannot exclude same capital improvements from more
than one lid calculation.)
Agrees to Line (6). $ - (18)
Allowable Capital Improvements (19) $ 488,479.64
Bonded Indebtedness (20)
Public Facilities Construction Projects (Statutes 72-2301 to 72-2308) (21)
Interlocal Agreements/Joint Public Agency Agreements (22) $ 86,000.00
Public Safety Communication Project (Statute 86-416) (23)
Benefits Paid Under the Firefighter Cancer Benefits Act (23a)
Payments to Retire Interest-Free Loans from the Department of Aeronautics
(Public Airports Only) (24)
Judgments (25)
Refund of Property Taxes to Taxpayers (26)
Repairs to Infrastructure Damaged by a Natural Disaster (27)
TOTAL LID EXCEPTIONS (B) (28) ¢ 574,479.64
TOTAL RESTRICTED FUNDS
For Lid Computation $ 3,753,390.87

(To Line 9 of the Lid Computation Form)
To Calculate: Total Restricted Funds (A)-Line 16 MINUS Total Lid Exceptions (B)-Line 28

Total Restricted Funds for Lid Computation cannot be less than zero. See Instruction Manual on completing the Lid Supporting

Schedule.
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City of Falls City
IN

Richardson County

LID COMPUTATION FORM FOR FISCAL YEAR 2023-2024

PRIOR YEAR RESTRICTED FUNDS AUTHORITY OPTION 1 OR OPTION 2

OPTION 1
Prior Year Restricted Funds Authority (Base Amount) = Line (8) from last year's Lid Form 3,770,518.11
Option 1 - (Line 1)

OPTION 2

Only use if a vote was taken at a townhall meeting to exceed Lid for one year
Line (1) of Prior Year Lid Computation Form

Option 2 - (A)

Allowable Percent Increase Less Vote Taken (Prior Year Lid Computation Form Line (6) - Line (5) %
Option 2 - (B)
Dollar Amount of Allowable Increase Excluding the vote taken Line (A) times Line (B) -
Option 2 - (C)

Calculated Prior Year Restricted Funds Authority (Base Amount) Line (A) Plus Line (C) -
Option 2 - (Line 1)

CURRENT YEAR ALLOWABLE INCREASES

ﬂ BASE LIMITATION PERCENT INCREASE (2.5%) 2.50 %
2
2] ALLOWABLE GROWTH PER THE ASSESSOR MINUS 2.5% - %
1,656,610.00 / 157,099,051.00 = 1.05 % ©)
2023 Value Attributable 2022 Valuation Multiply times
to Growth 100 To get %
per Assessor
ADDITIONAL ONE PERCENT COUNCIL/BOARD APPROVED INCREASE 1.00 %
8 / 8 = 100.00 % “
# of Board Members Total # of Members Must be at least
voting "Yes" for in Governing Body at 75% (.75) of the
Increase Meeting Governing Body

ATTACH A COPY OF THE BOARD MINUTES APPROVING THE INCREASE.
4 SPECIAL ELECTION/TOWNHALL MEETING - VOTER APPROVED %
INCREASE %

(5)
Please Attach Ballot Sample and Election Results OR Record of Action From Townhall Meeting

TOTAL ALLOWABLE PERCENT INCREASE = Line (2) + Line (3) + Line (4) + Line (5) : 3.50 %
6)
Allowable Dollar Amount of Increase to Restricted Funds = Line (1) x Line (6) 131,968.13
(7)
Total Restricted Funds Authority = Line (1) + Line (7) 3,9(382),486.24
Less: Restricted Funds from Lid Supporting Schedule 3,753,390.87
9)
Total Unused Restricted Funds Authority = Line (8) - Line (9) 149,095.37

(10)

LINE (10) MUST BE GREATER THAN OR EQUAL TO ZERO OR YOU ARE IN VIOLATION OF THE LID LAW.
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City of Falls City in Richardson County
2023-2024 CAPITAL IMPROVEMENT LID EXEMPTIONS

Description of Capital Improvement Amount Budgeted
Abbott Street/31st Street Extension (WF3 Project) $ 224,500.00
Tiger Trail Culdesdac $ 263,879.64
Total - Must agree to Line 17 on Lid Support Page 8 $ 488,479.64
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City of Falls City in Richardson County

2023-2024 ALLOWABLE GROWTH PERCENTAGE COMPUTATION FORM

YES

This budget is for a VILLAGE; therefore the allowable growth provisions of the Property Tax Request
Act DO NOT apply.

CALCULATION OF ALLOWABLE GROWTH PERCENTAGE

Prior Year Total Property Tax Request (1 $ 750,935.00
(Total Personal and Real Property Tax Required from prior year budget - Cover Page)

Base Limitation Percentage Increase (2%) 2.00 % (2)

Real Growth Percentage Increase

1,656,610.00 / 157,099,051.00 = 1.05 % (3)
2023 Real Growth Value Prior Year Total Real Property
per Assessor Valuation per Assessor

Note: Real Growth Value per Assessor for purposes of the Property Tax Request Act (§77-1631) is different than the growth
value for purposes of the Lid on Reslricted Funds(§13-518). The County Assessor must provide you with separate growth
amounts.

Total Allowable Growth Percentage Increase (Line 2 + Line 3) (4) 3.05 %
Allowable Dollar Amount of Increase to Property Tax Request (Line 1 x Line 4) (5) $ 22,903.52
TOTAL BASE PROPERTY TAX REQUEST AUTHORITY (Line 1 + Line 5) ®) $ 773,838.52

ACTUAL PROPERTY TAX REQUEST

2023-2024 ACTUAL Total Property Tax Request 7) $ 773,660.00
(Total Personal and Real Property Tax Required from Cover Page)

Property Tax Request is within allowable growth percentage. Political subdivision is NOT required to
complete postcard notification requirements, or participate in the joint public hearing.

If line (7) is greater than line (6), your political subdivision is required to participate in the joint public hearing, and complete the
postcard notification requirements of §77-1633. You must provide your information to the County Assessor electronically by
September 4th. You are not required to hold the Special Hearing to Set the Final Tax Request outlined in §77-1632. The joint
public hearing is completed in lieu of this hearing.

If line (7) is less than line (6), your political subdivision is not required to participate in the joint public hearing, or complete the
postcard notification requirements of §77-1633. You are required to hold the Special Hearing to Set the Final Tax Request
outlined in §77-1632.

Page 12



REPORT OF JOINT PUBLIC AGENCY AND INTERLOCAL AGREEMENTS

REPORTING PERIOD JULY 1, 2022 THROUGH JUNE 30, 2023

City of Falls City

Richardson County

SUBDIVISION NAME COUNTY
Amount Used as Lid
Parties to Agreement Agreement Period Description Exemption
(Column 1) (Column 2) (Column 3) (Column 4)
Richardson County Mutual Financial 06.01.88 to Perpetual |Joint Fire Protection & Rural Fire District
Organization Existance
$ 84,500.00
Child Advocacy Center 10.1.23 to 9.30.24 Agreement between the City and Child Advocacy
Center for juvenile services
$ 1,5600.00
Total Amount used as Lid Exemption $ 86,000.00




RESOLUTION SETTING THE PROPERTY TAX REQUEST
RESOLUTION NO.

WHEREAS, Nebraska Revised Statute 77-1632 and 77-1633 provides that the Governing Body of the City of Falls City
passes by a majority vote a resolution or ordinance setting the tax request; and

WHEREAS, a special public hearing was held as required by law to hear and consider comments concerning the
properly tax request;

NOW, THEREFORE, the Governing Body of the City of Falls City resolves that:
1. The 2023-2024 property tax request be set at:

General Fund: & 773,660.00
Bond Fund: § -

2. The total assessed value of property differs from last year’s total assessed value by 8.15 percent.

3. The fax rate which would levy the same amount of property taxes as last year, when multiplied by the new total
assessed value of property would be 0.410498 per $100 of assessed value,

4. The City of Falls City proposes to adopt a property tax request that will cause ifs tax rate to be 0.422921 per $100
of assessed value.

5. Based on the proposed property tax request and changes in other revenue, the total operating budget of the City of
Falls City will increase (or decrease) last year’s budget by -12.09 percent.

6. A copy of this resolution be certified and forwarded to the County Clerk on or before October 15, 2023,

Motion by . seconded by to adopt Resolution #
Voting ves were: Voting no were:

Dated this day of 2023



